
 

 

                                                           



 





 









Non-Users Formal Financial 
Services

Voluntary Exclusion

(Self-Exclusion)

#1: No Need for 
Financial Services

#2: Cultural, 
Religious 

Reasons Not 
to Use, 
Indirect 
Access

Involuntary Exclusion

#3: Insufficient 
Income, High 

Risk

#4: Discrimination, Lack of Info, 
Weak Contract Enforcement, 

Product Features, Price Barriers 
Due to Market Imperfections.
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The problem of Limited Participation Fund 

(LPF) access for MSMEs in Indonesia 

Mutual Fund 

Financial Performance/Experience  

Advance of Marketing Strategy 

Human Resource Management 

Well-informed of Sharia Structure  

Corporate 

Feasibility of Business 

Investment Grade 

Guarantee/Pledge 

Well-informed of business 
Structure 

Investor 

Well-informed of underlying  

Risk Averse 

Sharia compliance 

Well-informed of regulation 

Government Regulation 

Sharia Limited Participation 

Fund (SLPF) 

Insentive & cost 

Supervision & Advocacy 

Investment Parameter 

Solution 

 Support for The Mutual Fund 

Diversification & Feasibilty of Business 

Risk Taker 

Investor protection 



 

 

 

 



 
 

 

 







 



 



 





 



 

http://www.oliverwyman.com/content/dam/oliver-wyman/global/en/files/insights/financial-services/2014/July/
http://www.oliverwyman.com/content/dam/oliver-wyman/global/en/files/insights/financial-services/2014/July/
http://ekonomi.kompas.com/read/2017/01/13/225617026/


http://www.oecd.org/dataoecd/5/1/3193273.pdf


 

http://unepinquiry.org/wp-content/
http://pbmt-ventu/



