
 

 

                                                           



 





 

 

 

 

 

 

 

 

 

374,973 

455,317 

932,542 

970,330 

1,530,390 

944,879 

993,342 

4,004,452 

0

500,000

1,000,000

1,500,000

2,000,000

2,500,000

3,000,000

3,500,000

4,000,000

4,500,000

2005 2006 2007 2008 2009 2010 2011 2012



 

 

 



 

 

 

 

 

 

 



 

 

 

 

 

 



 







 



Ὄ

Ὄ



Ὄ

Ὄ

Ὄ

Ὄ



Ὄ

Ὄ

Ὄ

Ὄ



Ὄ

Ὄ



 





 



ɢ

 



 



 c

 

 



ɢ
2 

 



­

­

­

­

­

­



Ὄ

Ὄ ­

Ὄ

ɓ



Ὄ

Ὄ ­

Ὄ

ɓ

Ὄ

Ὄ ­



Ὄ

ɓ

Ὄ

Ὄ ­

Ὄ

ɓ



Ὄ

Ὄ ­

Ὄ

ɓ

Ὄ

Ὄ ­



Ὄ

ɓ

 

 







http://ssrn.com/abstract




 



 


